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EDITORIAL

The devil’s in the detail

Here’'s a subjective assessment of
immediate prospects for private equity.
Industry headlines and analysis of the
overall prospects for the asset class often
skip over the perennial issue of top quartile
and top decile performance...
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Latest News

Taiwan life insurers hit 70% foreign exposure cap amid US rate hikes
| 8 December, 2022

Insurance: Taiwan life insurers expected to take liquidity and recurring yield into
account in defining investment strategies

CDPQ is first Canadian pension fund to adopt CFA asset manager code
| 8 December, 2022

Market Access: The code has six principles of conduct for asset management firms

UK’s abrdn and HSBC move in opposite directions in India M&A scene
| 8 December, 2022

Investments: After selling 5.6% in HDFC AMC in the open market, abrdn plans to sell
off the balance 10.21%

Malaysia’s EPF, in spite of investment income decline, is “cautiously
optimistic”
| 7 December, 2022

Pensions: EPF posts investment income of 39.31 billion ringgit in January-September
versus 48.2 billion ringgit in year-ago period

As per the Guidance on Direct Marketing issued by the Office of the Privacy Commissioner for Personal Data in Hong Kong which took effect on April 1, 2013,
we would like to inform you that we intend to continue sending you promotional emails such as newsletters, new promotions and product updates. If you do not
wish to receive such emails, please contact us at news@asiaasset.com. For enquiries please contact us at (852) 2547-7331.

COPYRIGHT © 2022 ASIA ASSET MANAGEMENT. ALL RIGHTS RESERVED. ﬁ m
1701 Singga Commercial Centre, 148 Connaught Road West, Hong Kong Tel: (852) 2547-7331 E-mail: enquiries@asiaasset.com



https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/BNB76vKIfaBjrG1VEwCfvEhEqSVAtmAuqkaeCHHCQXIwHtUas3z3db3MUP7euKxH0Q2M_ePBwHKuysQmpfQIqoggWtQ0JHCDdCENPvujssHw7_7JQefG8-rA4FBmJLXGpaUjAAN7GQDaCbzWCjurrrp4noP9vggss21yiwnx8VOcwm6LPRsaUWw6vOGd7XuiKOHhFPFV6-UdckpwDcOdYAaUkE7Fs7H_FVRWRD_glkkAad4hWm9T1QtaHg2j_5gNQJXayudrWigU53iCSipT9duQNGSskAS8MW-ecG0rY4c_caR82stdl7a_7p3n1bD9ovfAkm8Sl7IKNF6SseA
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/bESFMlGUMQzeO98IhWA_dYYY9cOLH1RjM9sgGVSCRYs0MV1LSvXJldaNqxqcK25cqWlRHN8dGc7PixMwIIT-37lVMSp_Nj22b1uXjT72nqZBbtnnn6sRWPys1NECn4k4dkLxgRCQj4jCPfRcENyIfR5bcGQz8p_wqMYOqJdWFiHYNyT5VOGfQ1R-bbv9iJY6nc43T8U-77wJzND-06P5sX9QTJz4HXkRZNLPLu6OsOxL6wbp0_5lJxgD0L3GrgXBAMwOMgo4tsEiJ9E3X5plL2d5U_H0mhjAOGfnze1WmxyL0c2lG0OBUmY_hQn_jtCaQoKr_cfd1vp8X5aI_MlsGGy1VYMXuvTR
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/a6bt6VrVcr7jCk4qC5-D8YyaoXcKHilw5YxHHq2Pooipcf60dwiaT_Wz4JaULY3VXBb1vX49VjHF35h7PgWd_b0QEkBrAkdEv5cqfYnnqfGlDcknJgmNslKLpQnbjnmCMCk0wwoJYE_lLQ_wRtAGF24ULv9wqdqoAvmKQC5P3kvkeI72Z4N5z-xTax8-i3yVoYhSpaUdrmq-3p2j8ylbV3-bIWq-cnV0HuKi-wY4vnR7yHqyQC_SqjtI_DG3vaingTN8om6dUqchTsFJVUmMb8RMcakP5x_gOxb37HyMeU-2qEIwnNwvzDqiblom12hvoGekL7zSmThImJ8lnNduGg
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/2UHNQ5Znscnr20HMm4ANgrhuuIVrsvS_uZ5_21QEVXnnDSjHS8TiEnBnb_VGlvaArIo6J5kshNjS37yq844WbOuVdQIRPZeQSMFrbzzQSQzI0UKCGCIB1Uz6fzPzuWCcyZ1H9zVLfT5rm9CTS8-_zy_WNNsBfpy_IPi0gvUQ3Ep1CBUlk5hWXzIEKsKvUSBZb4IQvBgAK5T-feUzAdsvSoxks1Ujb1yYCGPiJLEK8SipQ4sTDmdiI4NaOC_ofP6J_HPbUnXq6iREmcdYjdLhp-aOkEjYqckbMRPqAWx713uRwXIpfX3ShgLChceDd7fpIqrRK67mHd9a
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/5MxZhYt5o3pKC4GTFk48uGX3Ly0jYsyDKIy6sfJaH4p-ILlElHfhldfB4qx8UjIaEW_vZx36KrLpY_TxkIXJsirFkxVmOZALPNcdkhWML_xegMsqAoMHGBoU52CSAWKqC21PCSvOATf9IOeTJA7Up9YqLhCCTDs-aGxxOD0tLPB6R0F6B_IDwxlzCLYBSErXJQJlMJKiByHEHdHfWhAtXRDkAsOyf9OJ0TatL8dRH8Jqm2tc2Zd_qQSUOlIS--lXao_rrPpiKEtcnFvqSe8I4ofBC8nawLbh7A46stiDOTFt89CUv7R03ROolWzi1qnROivTORLRkuLdxE0
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/LH9e4Le2HfwRRPW4jNDLf8nM_mrmoSGDhyku0FK8QiJ5tQtmA7Z_XPcc2CcvWWBJ5iCPZe66pVU8-bCZsNjiXEs0lHCoWM1CQDB46zCm-cAQWWB7gh0cAwpyz3r7XR4oAJpU8DLPU_LpOxnVTmZDpVewNa7boaPi-F0BBs5qv6CZChsSK5GPgg5ZbXkzpd8l4J4TcjoU_zdgOxA_XSn-7zDqrvTdZfXEx1TlFnP1sxJ-R7wVMwlf3jNVERKsWi9IIZgrP120_B2U_kr4KYV2jMYbUSNHYH4DoVwKZnB364O-nyDf8jScM3KGWrke6CurKjTZEz8mr_brvfc
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/RYZflQimPetyjLPejrOTp0-oXFWoG7acwjLK7btziP23A4UbqaEPi6Md2lZtt7PVSKVOJ3gv2lVhKbdr9xz7AfCiTqce4yhZ8xhiF29_QvUObUdI-u2mQomKIFllnS0C8F7iNuTBCJ3imbmXPv4HGCqfvtRbXGvKqx06rcARtI_J1LuFpQLwCKo00U2POQ5gYviz4Ab_As200NX_EuHwnM-hp5KX90KlBOeV8GD_bcg58fzDl0cXU9dAnbg76BACDTSbgSo15vNGSAoat6676L6tfiQ3BUGHicRmya23CYOpQjaYFRDmxlVX00DoR8p1Rhw1rndhVy2rXPo
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/gT77wOkhilzgmjLGoPSs9oeHa0gZpIU_2uws8ebZuKQYim2Gf3yXOmnTolkeyOTLonsJo6SFgOOzs6awLTdxuObq9yId7MeE3LO1BO2SfN3tVSE6R2fY1LmIjySnTFv3xTMB_WRDzK3MCeoZnZChJiALEONolBS5LAgcsKW8hZZEZyH-d1eRrGr7ox2UDkvEb_4r6hZgwcnD03IDDPb_BKL_uiI0vS8M-iw0kLzKEdG0GEEex-ZKMiztUVn2zWbZ77uZsTFhyiosPFc773k6bvSfQbxOUXaENDuMDtaZ33gDIVeDlR8I-CdxrwFzlX9ej40eMaK0hbozRPw
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/AfHDe-61RG7F3V9kohNOkPXmWRcqkhyeGBoxL14DkpIVY8dZ9wuYMqLhOA2tv7QPF46W2JkaSKl0s7TLGknzFj24-OgMr7Hu-MflL9NPNk2Zc45PPpSrgvW0rHwQxvbOM70hIK6xwaD8mHnh7J3gVzvXN5U2TwbO9KztYk4SCu7bz2R4fbxCxWZ-7l2ty8ssgoaoChhtQ1mM2Av9Qe6mK7WVo-DY7ffTKUnQ3qKbbT_lq7nf_Jwx4fH257N4K5BbmSLoejNkI2ytu37dnY29iu8gn9iiUHI8tCXkZ6CqsuTypRZyUbhKiEw6HZkWsLx4h1_g0uEn_c26tbE
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/Pc2qkDIpR3u_4QW5wciuqcV6-_obLEIp6Rg52ndoJKyM5_f3HduQI7dB_6H2Wnot1K5aX-nuwNOPN5wpWXDpIdjOeCrqjSZQgaS7tzPyIgVEnUC42wtVBhkyZgM5jK_Q03FRW1tfpox01DFLw4DQCbFZaJIVgIajxqntJHj6-o6T-YBFcxj5M1tcYILkMDn_wGmqVZlUYU38VRVpUbyqqJGHGtPattW-AXJI3FJC4lytEvdN6X9aUmWRy3uCsAV3yWBZdxvVILugjVJOqZp5f4_XZO-kg2BCq9CDg50ID7buX7a9wxpoS7CXNTltbvYTVMU3K-N7eGirIp8
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/4kd7GFUSLX-OsN46Rz5MDBdSu_ff2fTraVPMkKxwBOtEAYIZ-7Ng0RGqg0BcDoVYDaENOiKwxc8Zxv6X_AQaQATa2PjTD7gVx5XkVeR9oau3x7fgOvf1fcfH6P3nvOLEf7qNAlryaGtCF2M7Y4XoAG3gynnQ5eyosZzfDNBwHdzyjEZhCI9vryvciLimsrzF6Xg6BzhGWANHiL0ANgo2XUn9uVSvxVAqWrHIhDdRNO39ThP95XWKAZUi899kW8PSTmKx_aP7HZIvMELxjoJVcm2GOwWRC5Uoxbz3WvMobwFWlEYK0xBYrYbJujzeEm3stdqbzfZnfmh91MoG
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/BXkSo-tnRhafRLode6Zst_TpY15wvAK5d1lr63DC3ToPXguM2zAykBkYDGqqablOLDSgL2NnXSbV1SjtBenRn4Ijpi3BvIV5atAulpNgd_hpVCE26_HwKpAVxUomkSTXgWF4AcuVbuzRzLDxBEN5ez8R001ereUdG_cZyDwvTzw5kwnadxAw5u4IELIflWScr9vfwHXu8BGm6jYF1hkqJZVR0t5GUM4ucXgfNsbXSb2ca27RDhW9y4B8JBgjfgOLcw-bJmPDBF2QH_gpk137jyrGl2RIZPiAXFjH62vXN7XTxtTyrHjrURsW_BqFuOi69ABcfisXXmqf6vzh
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/UWFUHfYbvSV5Yk2HB8x6W4xU_8qqEALmbqedSq03xkacix6wmWlQ8HVjUQACzOQV-eaGibtRENNGSAC711LDk-zVJwNq8m7W1bFqV-KKjKrv4V5ES5yqsT3fEBGdbyJ8zjQEZc0S2ooWL0WeULONPukKC9zQnZM-2FrLiuhErGT-FTCGQtuiSW5anFjRoBm_uM-1QO3VIiMZBZn09XjSliyghRXgNAFOlrWLKf92TDsIczpfxtVjxQk5a2NODr3emVILCohwboALAf5elk_1qEluxqIkgOrjD-5Q4J88IX8ynUzd9qNicItx0N0ExPRBUQD8PLYZfQC_xVSW
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/mho6QE2ooJCBDYaA6C7Mm3H8Lw2DPjQsZ5SLxhCvI0kRP5y3eMMT3vptqd0gtvAWBrXwSUFhpEPvugGSznQheLE2-eahI1LIZ7Qdievv7cIkt8LZjs5qQXcRSE31c_-mX_-wkcp9BYTSzx1V7ulOAAG_2DXz_KGXGhJqJMWwDahVen9OrsEfpNK3Ezw610nCtLTXfyUonc-WJhsXkz4vfMFSuyfykm8Rrmt0H62QeailrZWbEWaTlB3M1h8RbnzmiMUJ39HaanOEKJptbPhdgPPStQSAE9TxtX-eNAHrKhu142MU7ZpwNCzoRwVid7GHQblAfzzvLg1XN5to
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/yx8BkT1JtAAZKjhiEzFvWFCquU1v2FvdlNR5Cr3j9o_uTLzgFe9NezgnEKKM-o7PrzGFEuGICACaWj8zMp4TIFD-Q5GBXLuzd1URI0w8-DuT-Ee3doPE_RXPFnf1pnMAS-SWefM5lPDKM4dMSM7ICytJU8J7Xnte7Uq7OdBEZhwdle9neYzQGDzAhs0FwKZAnUjuGcSgYE4ZmxpYpqnf9_UyFMabMusap54Xs-64pVSds9VA3D0qYI4ezwKYojN8eXsV5ymQLeuaMLUpLPVgV5qa1RqcncvvEYiS9bBhGCyDPNOLNQ0cgVMMFxuDFAbljZLBdXVkEwAVn89A
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/1UMT6fjl6CY5kWymHI8NuxrzjhFbz0bVJjhlkSkbKgRLRySv8RAc-mFi35eu2hyHtEe6MfP3ABbyyUn1VEauZGeXOulKHuJcgMM17IRNMGmzeIw1euiOUth4Q0ZC1DDSfIeUY69XwioVi3cUWigBJ7DbsetfhmE0IeeFiOmAcMtDUS6PwrtIaDHOG_R5Qw-L3jnvm3joQrY12KR4cDOjDPnpbZ_8H4h7l6YIuRFfbvLaQK42l30YPRg2lZnVUb15ewLA_BbflJXjyQeGd-s0WkKRp4-Xe3n8khSoQk9j4w1ePIGktBbnt5wXHkyGRZCSZCIwpPeSxWIpAMh-
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/RvrS2q8-VF0V7JA9FTCfnG0PDJFt9s3olYc6bCUep0JszIJ5MkymTiP6pkcF_bHm20RODvryChsjWNoGlQewlmftLFUxce_C7iXRBxL1KSIu1STkPxbEmp7M-QZFdw0PcqGmSWDbopmGBVhedTWibG02L29Ke5P6A0ZeE-fRG2W2IXsdxRdfm3FGuC0OUW09zCabfAUc0rXajHur_rbMhnIT7fd-owoN1_iRJGiKdYvLGxkko1PSehzPCfsZUfGHpTExKALMLRBCbq1271RqVXDemhO1OhfA6EVbu2SJJb1zdsrC7GVXaX0WlOv43iS9DgoOjuXzTwiMWkNP
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/E8XDAjrpNQWpY64kGMHZdjxD9pS6B3sYvi0zGs2MbfFZki9XIQmBrWyOOYWkElZeFyKoERvsE_KIvpcPvjplUD5W8axXcMABm2qlvpFZR9tz_Hr3A0M-H4gbsyWS63JNUXsb9WpVLq-VTUcq7_wV-E9WA-LjZMvAMgTuLMZncsFLTPlyU5eTBDd3iJEB3ZBiQiRtLzK97Tpjsj6XQsD61oOoXTuo8jbHSl_sYo2xdDcqCL1Mr6PMceykSWROWEcQCaFnSC6zJRaUbKKBSGt-OBDS7ts3AvWqrtlMY-y-kF26jCbcTRczg6WWNhiEqzzL7t816Rx9-XX5zOdz
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/xcFZlNYb7pCHkNhHkYlxkx0hEt6fBkBtlHTW16S6wezzH-QTbsk1e5_441eKriCCX7V11DMz7Wj-YUkwQA26QKX9r0T1FQU3nCOEbZ19QkhJQdpPFhTtIGelc_6IyTpmgZp8qlda2lZd_4ufZsEYwYm-ZrgLSAEZsi2UzgWUTs2ng_mFL5cDaCVrFKfyY4gzd0JeYbRhPtK4EsqDuNrezQ9Z23yO8pMDLVVpbU94t4L37phBJlsn4HfzlHh-62vIuoPXGDybbLxiUu9exkaZRTWpa0odl8Ihp4reDzYxYqtnGQCkMcmm-a5a3rEFlEIWFd5TibaWkthioajJ
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/DJSljAHvIuwjQX5feuK7Hej-ZgJW2YAVZbaEXyzsSawh4-SOUaoZ9eW6jfxxW9tsKEh1-v-esBmAvI2ez7pCYo9IjaUPF04vyUiIcX60VnTjEmXcDPbr8LGOCOV2NhVTABCFSMa_XFiLd7nyN9GdOx-ga8R9554ejxch5NR2xClY0_gwjQDPU6ZTgRpzD3I4bgEyMAfUWvKFqergdyIUMj-C1lxVgkbZIKT9LzDuFXotnoRvN1UY2i32dadcIvaxY-u4VOqaYFazpCt2GA5ejQrZpe57BLYvGJDC-B83hfcNMkjeNTsY5otzmkt690IhMznrjqACgJEo_4rv-UyqpEr-UZNZyG42
https://4x0wo.r.ag.d.sendibm3.com/mk/cl/f/eq6B0Fv0CKSUZCexbvnWwCRGHwn5ffhO6ZojlY50k7SZiQeyAkEY5BeogERrgM8MZQwJoHA9d0EFFcl7zsXQwohnH7setzskihQRII1jbYxKK3wwAV_nIIjsPG4qAVk2Vr0BO3W6QrCWdmrzJIJ6qpjLUBDJvRAXrYzM5j0Pn9pXhxJG-6rRriHvvWo9hkEWxG-ncwgfwj5j1JOYMGUeok2h55QdRiFb_kq2jbt1uPkvIAs7W8R5IzD146CopRVqX_NYSfpHX440MOwzl6lmw7X2jyZxWd8xKOpQ1Z176mCbt2a_cBq61YyjFZw_w1K1__wKHyxd2TSVUVugoY0pOA
mailto:news@asiaasset.com?subject=Unscribed
mailto:enquiries@asiaasset.com

